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1. accounting profit

2. capital

3. depreciation

4. economic profit

5. financial costs

6. interest on the debts of the company
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7. long run

8. opportunity cost

9. production factor

10. profit maximization
11. recession

12. short run

13. sunk costs
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1. capacity

2. capacity utilization

3. degree of vertical integration
4. gross value added

5. intermediate consumption
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6. vertical chain
7. vertically integrated firm
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3. fixed costs

4. increasing marginal costs
5. linear variable costs
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8. transaction costs

9. variable costs
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2. concentration

3. constant returns to scale

4. diseconomies of scale

5. diversification

6. economies of scale

7. economies of scope

8. external economies of scale
9. minimum efficient size
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3. demand curve

4. elastic demand
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8. inferior goods

VoA



o

(

\

A

‘Pﬁ)eoh.#w‘fw&ﬁv

3l ol ;53 g ite (gaal o piS aS VIS Al S YIS
ol oo ioli8l o by golai8l o) slwo g0 jo i byan g
o by S VBl Lt pae dig b oo ySaiady S po e (g
DS oo S8l by Cod

A aly S g8l Azl o S el o an ogidlilYe] Lo ol 5o
"5 Jymazs

§OS 5 yiSsS egd S S IS ] (58 GV
Syb G 5l Lo O jasay b pas )l o A S0y
e

0,99 5 Lid pae 38 Cie (gaal o iiS 4 S YIS Y] Jloo 5 YIS
SO PR Ay U | YW

Saie g pdsawles 3l aziw Sl bl —ioad i
S olSim K0 YIS e o i Al YIS S sailolis
o il LaVIS s, ao Ly (s loline gl g el o
o L g lolne Dgli g el pio 4 S K o
La¥l5 o bl ,bo ay Soop 8y aid o0 J—oSo oo
2bls )l o

Y5 S gl Lol (5 pducawlus 5l Slasw (1F] —ioud gisS
Sl cdginn 45 SLS 6l ondS Il o] coad 4
RO NP KW LIV

el S o Lol les (D8] o ag bdlaxi| Loy

g0 a8 S tend ablite piS L oY IF] il gla¥lS
sl 3 Sl L an g aiie [, SKoee Ly <,

9. luxury goods

10. marginal revenue
11. necessary goods

12. normal goods

13. price cross-elasticity
14. price-elasticity

15. rigid demand

16. substitute goods
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2. barriers to entry
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9. natural monopoly
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4. cash or currency

5. central bank

6. channels of money creation
7. commercial bank

8. Consumer Price Index

9. deflation

10. deposits
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11. discount rate

12. expansionary monetary policy
13. GDP deflator

14. inflation

15. inflation targeting

16. 10U

17. legal tender

18. liquidity
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19. maturity date

20. monetary base

21. monetary policy
22. money

23. money demand
24. money demand
25. quantitative easing
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“Recession’s Silver Lining: U.S. Trade Deficit is Down the Most on Record,”

Floyd Norris, The New York Times, 12 February 2010. www.nytimes.
com/2010/02/13/business/economy/13charts.html.
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1. appreciation of currency
2. depreciation of currency
3. devaluation

4. Dutch Disease
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1. See Mun (2013).
2. Smith (1776).

5. exchange rate

6. exports

7. fixed exchange rate

8. flexible exchange rate
9. imports

10. real appreciation

11. real exchange rate
12. revaluation
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2. export credit agency
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