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WORLD ECONOMIC OUTLOOK UPDATE JANUARY 2022

GROWTH PROJECTIONS BY REGION

(PERCENT CHANGE)

EURO AREA

§ "U.NITED STATF.S S 5.2 ‘MIDDLE EASTAND * ... .. -
5. - i 3.9 (L UCENTRALASIA" ;- oEMERGING AND
; P e ' DEVELOPING ASIA
82 83738 T2
: WM AR s T2y
fel 2031 2022 2023 < - ¢ ; 3
X :Ta0m
~-.LA'i'|N AMERICA AND 5 X X Hed
THE CARIBBEAN S!JB_-SAHARAN AFRICA
(real GDP growth, percent change) 6.8 ...

4.0 3.7.:4.0

2022. 2023 .

24 2%

2021: 2022 2023

IMF.org/social

. 2022 projections, and 20
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WORLD ECONOMIC OUTLOOK UPDATE JANUARY 2022

GROWTH PROJECTIONS

GLOBAL

ADVANCED
ECONOMY

EMERGING MARKET &
ECONOMIES DEVELOPING ECONOMIES
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4.4 38 3.9
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Latest World Economic
Outlook Growth Projections

ESTIMATE

(real GDP, annual percent change) 2021

PROJECTIONS

2022

2023

Emerging Market and Developing Economies

Emerging and Developing Asia 7.2
China 8.1
India 2.0
ASEAN-5 3.1

Emerging and Developing Europe 6.5
Russia 4.5

Latin America and the Caribbean 6.8
Brazil 4.7
Mexico 5.3

Middle East and Central Asia 4.2
Saudi Arabia 2.9

Sub-Saharan Africa 4.0
Nigeria 3.0
South Africa 4.6

Memorandum

Emerging Market and Middle-Income Economies 6.8

Low-Income Developing Countries 3.1

Source: IMF, World Economic Outlook Update, January 2022

5.9
4.8
9.0
5.6
S5
2.8
2.4
0.3
2.8
4.3
4.8
3.7
2.7
1.9

4.8
5.3

5.8
5.2
7.1

6.0
2.9
2.1

2.6
1.6
D57
3.6
2.8
4.0
2.7
1.4

4.6
5.5

Note: For India, data and forecasts are presented on a fiscal year basis, with FY 2021/2022 starting in April 2021.
For the January 2022 WEO Update, India’s growth projections are 8.7 percent in 2022 and 6.6 percentin 2023
based on calendar year. For India the impact of the Omicron variant is captured in the column for 2021 in the table.

INTERNATIONAL MONETARY FUND IMF.org

ESTIMATE

{real GDP, annual percent change) 2021

World Output

Advanced Economies

United States 5.6
Euro Area 5.2
Germany 2.7
France 6.7
Italy 6.2
Spain 4.9
Japan 1.6
United Kingdom 7.2
Canada 4.7
Other Advanced Economies 4.7

PROJECTIONS

2022

4.0
3.9
3.8
3.5
38
5.8
3.3
4.7
4.1
3.6

2023

2.6
25
25
1.8
22
38
1.8
2.3
2.8
29
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Year-on-year growth, %
Exports Imports
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World 3
North America
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Other’

Color Key
1. Includes the Caribbean

Source: WTO
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Manufactured goods

Ores, metals, precious stones
and non-monetary gold
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