OY o gwno 40 y9eb ol ¥ 30

U”Lj‘(ﬂd/{d)k

A 3l o e A



550,

“ & e
;“.’ﬁ S shs s
‘»@ U S J/)O{ b (e tdbﬂ/‘f U

%
=

0
“4GRcy TURE W

W

7, l
2
%,
[N &

N
C s‘\t‘

OMMERCE,INDUS“‘?'
-
Sk (5450 ol

uﬂ,«“wm'ﬂ,/ww 0 ;‘jbfje J[i

Sobaidl s o)y Ciglas
OLe SIS 9 O3l caalive ¢ 38)3L GBI

\f‘"ﬂ)ﬁﬁ

S puSaio dogiye dnly ) 395 2ol i 5 Loolgiiuy dilair i Sein AT Cous Gipb I

Economic_research@tccim.ir

s O3 G39LES 9 0ol aalive (38)3L BUI adlse Ll ¢ i8S cnl aidlge
sl Bl aio S i)lsS el CIlae 31 ool



-
e,

o
7¢ % P NP
L\"ﬁ G Ge5 iy =

AN ,
‘» IS Ju@{ b (e tdb/)/’f il

"Armenia: An Emerging Player on the Path of Trade Transformations™

Armenia, a small country in the South Caucasus, is strategically located at the crossroads of major
trade routes connecting Asia and Europe. Despite its rich historical and cultural heritage, Armenia
faces significant economic challenges, such as a lack of natural resources and heavy reliance on
energy imports. To mitigate these challenges, Armenia has joined the Eurasian Economic Union
(EAEU) and signed a comprehensive trade agreement with the European Union, seeking to
leverage these partnerships to enhance its economic landscape. However, long-standing conflicts
with Azerbaijan and geographical constraints have limited Armenia’s trade relations with several
countries, including Turkey and Azerbaijan.

Iran, as a key trade partner, plays a crucial role in meeting Armenia’s energy and commodity needs.
With closed borders to its other major neighbors, Armenia relies heavily on Iran, which accounts
for 5% of its total imports, making it the fourth-largest supplier. In the energy sector alone, Iran
supplies 13.8% of Armenia's total imports, highlighting its role as a vital source of energy. While
Iran's presence in sectors such as industrial machinery and electronic products is currently limited,
there is considerable potential for expansion in these areas.

In 2023, Armenia's foreign trade faced significant challenges, with imports exceeding $12 billion,
reflecting a growing dependency on foreign goods. Despite this increase, the trade balance
remained negative, and domestic production struggled to keep up with demand. For Iran, this
presents an opportunity to expand its exports of industrial and agricultural goods to Armenia,
particularly in areas where Armenia is less dependent on other countries. Strengthening this trade
relationship could not only bolster economic ties but also provide Iran with broader access to new
markets amidst international sanctions.

Trade between Iran and Armenia has grown steadily in recent years, reaching a peak in 2023
with key exports including metals, mineral fuels, and petrochemical products. As one of the few
channels connecting Iran to Europe and the Eurasian Economic Union, Armenia is a strategic
partner for Iran's regional trade ambitions. Expanding trade in areas such as energy, machinery,
and consumer goods can transform this relationship into a more robust and strategic partnership.
This report not only reviews Armenia's economic status but also explores the potential for
deepening trade relations between Iran and Armenia and identifies key opportunities for Iran in
the Armenian market.
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25. Tomatoes,

prepared/preserved,...
24. Tomatoes, fresh

23. Peppers
“"Capsicum/Pimenta’....

22. Flat-rolled iron/steel, |
>=600mm wide,... |

21. Bars & rods of

iron/steel, hot-rolled, in... e |
: ©
20. Grapes, dried
Iran, Islamic
Republic of in
Armenia
19. Aluminium,
unwrought
. .
18. Dates ® ®

17. Sacks & bags of
polyethylene/polypropylene...

16. Portland cement

15. Wooden particle
board, n.e.s.
14. Watermelons, fresh

1. Bars & rods of
iron/steel, deformed

2. Pistachios

3. Polyethylene, specific
gravity >=0,94, in...

4. Polyethylene, specific
gravity <0,94, in primary...

5. Sodium sulphides

6. High-fat milk & cream

7. Ceramic flags &
paving, hearth/wall tiles

8. Mixed

alkylbenzenes/alkylnaphtt P

9. Oranges

10. Kiwifruits, fresh

» 11. Floor coverings of
man-made textiles, flat...

12. Low-fat milk powder

13. Cement clinkers

AR

Iran, Islamic Republic of's
products with potential to
Armenia

Legend

1,23 Export potential rank
@ Demand
Supply

Ferrous metals
Plastics & rubber
Fruits

Nuts

Chemicals

Dairy products
Mineral products
Ceramic articles
Vegetables
Carpets

Wood

Textile products n.e.s.

Metals (except ferrous & precious)
Food products n.e.s. (processed or preserved)

ITC Export Potential Map
exportpotential.intracen.org
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