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1 - Transmission Control Protocol/Internet Protocol
2 - Hypertext Transfer Protocol

3 - File Transfer Protocol

4 - Simple Mail Transfer Protocol

5 - Domain Name System

6 - Transmission Control Protocol

7 - User Datagram Protocol
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2 - Hypertext Transfer Protocol(HTTP)

3 -Domain Name System (DNS)

4 -Internet Service Provider (ISP)
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- Customer Relation Management(CRM)
™ Supply Chain Management(SCM)
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"-Social entrepreneurship startups (or NGOs)
Y- Offshoot startups
" software service (SaaS) startups
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Group
id num 44 308
Time
Minimum 1 a
Maximum 1 7

Difference-in-differences regression

Number of obs = 4,224

Data type: Longitudinal

(std. err. adjusted for 2 clusters in group)
Robust
sales Coefficient std. err. i P>|t] [95% conf. interval]
ATET
did
(1 vs 0) -92.63853 1.10e-07 -8-.4e+08 0.000 -92.63853 -92.63853
Controls
comm_ licences -0002394 8.86e-06 27-03 0.024 -0001269 -000352
GNP 2.62e-06 2.90e-07 9.03 0.070 -1.06e-06 6.30e-06
month
2 41.10263 -7055253 58.26 0.011 32.13808 50-06717
3 57-19014 2.650558 21-.58 0.029 23.5116 90-86868
4 69.49734 -3554624 195.51 0.003 64.98076 74.01392
5 98.7833 1.576692 62.65 0.010 78.74952 118.8171
6 73.47057 1.818528 40.40 0.016 50.36398 96.57717
7 0 (omitted)
8 24.86546 2.415242 10-30 0.062 -5.823099 55.55403
9 0 (omitted)
10 15.89535 3.007212 529 0.119 -22.3149 54.10559
11 26.32848 .6438756 40.89 0.016 18.14727 34.5097
12 35.25614 2.276534 15.49 0.041 6.330038 64.18225
_cons 125.6081 -8940261 140.50 0.005 114.2484 136-.9677

Note: ATET estimate adijusted for covariates, panel effects, and time effects.
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Group
id num 44 308
Time
Minimum 1 7
Maximum 1 7

Difference-in-differences regression Number of obs = 4,224
Data type: Longitudinal
(Std. err. adjusted for 2 clusters in group)
Robust
sales Coefficient std. err. t P>|t| [95% conf. intervall]
ATET
did
(1 vs 0) -92.63853 6.17e-08 —1.5e+09 0.000 -92.63853 -92.63853
Controls
inf 16.1587 -8297251 19.47 0.033 5.616045 26.70136
GNP -0000103 1.17e-07 88.75 0.007 8.86e-06 .0000118
month
2 54.02032 .0760061 710.74 0.001 53.05457 54.98607
3 107.6847 5.102756 21.10 0.030 42.84799 172.5213
4 108.018 2.195996 49.19 0.013 80.11518 135.9207
5 149.2733 4.161703 35.87 0.018 96.39385 202.1527
6 144.8565 5.277839 27.45 0.023 77.79524 211.9179
7 93.35287 4.335566 21...53 0.030 38.26428 148.4415
8 83.61823 5.48285 1525 0.042 13.95202 153.2844
9 0 (omitted)
10 4.060563 2.419031 1.68 0.342 -26.67614 34.79726
11 23.60332 -9258816 25.49 0.025 11.83888 35.36776
12 0 (omitted)
__cons -625.0842 37.80171 -16.54 0.038 -1105.4 -144.7679
Note: ATET estimate adijusted for covariates, panel effects, and time effects.
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Group
id num 44 308
Time
Minimum 1 74
Maximum 1 7

Difference-in-differences regression

Number of obs = 4,224

Data type: Longitudinal
(std. err. adjusted for 2 clusters in group)
Robust
sales Coefficient std. err. i 5 P> |t [95% conf. interval]
ATET
did
(1 vs 0) -92.63853 3.54e-08 —2.6e+09 0.000 -92.63853 -92.63853
Controls
comm licences -0004286 -0000154 27.78 0.023 -0002325 -0006247
inf 6.004183 -2447427 24.53 0.026 2.894432 9.113933
month
2 55.78262 -9009086 61.92 0.010 44.33549 67.22975
3 65.55246 2.97542 22.03 0.029 27.74616 103.3588
4 88.4655 -1672952 528.80 0.001 86.33982 90.59119
5 121.8507 2.205541 5525 0.012 93.82662 149.8747
6 88.98687 2.156626 41.26 0.015 61.58434 116.3894
7 0 (omitted)
8 48.93748 3.49872 13.99 0.045 4.482027 93.39294
9 36-17123 -8337683 43.38 0.015 25.57172 46.76526
10 42.59636 2.205456 19.31 0.033 14.57338 70.61933
11 23.23592 1.3239 17-.55 0.036 6-414169 40.05767
12 0 (omitted)
__cons -123.1869 11.89021 -10.36 0.061 -274.2663 27-.89252
Note: ATET estimate adijusted for covariates, panel effects, and time effects.
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Parallel—trends test (pretreatment time period)

HOQ :

F(1,
Prob > F

Linear

3858) =

0-16
0-6848

trends are parallel
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Group
id num 44 308
- Time
Minimum 1 6
Maximum 1 6

Difference—in—-differences regression

Data type:

Longitudinal

Number of obs =

4,224

(Std. err. adjusted for 352 clusters in id_num)

Robust
real sales Coefficient std. err. ; 3 P>t [95% conf. interval]

ATET
did
(1 vs 0) —78.33335 26.79237 -2.92 0-004 -131.0271 —25.63957
Controls
inf 54.29229 18-.39499 2.95 0.003 18-11402 90.47056
gnp real -0000116 7-74e—06 1.50 0.135 -3.63e-06 -0000268
lics —.0014389 -0005871 —2.45 0-015 —.0025936 —.0002842
month

2 155.1591 31.42667 4.94 0.000 93.35086 216-9674
3 260.7027 68.34874 3.81 0-000 126.2781 395.1273
4 282.6514 72.3193 3.91 0.000 140.4178 424 .8851
5 275.302 61.57977 4.47 0.000 154.1903 396-4138
6 431.4361 86-.49525 4.99 0.000 261.322 601.5502
7 362.8799 129.503 2.80 0-005 108.1805 617.5793
8 120.9556 41.21988 2.93 0.004 39.8866 202.0246
9 55.2664 24.37239 2.27 0.024 7-332108 103.2007

10 0 (omitted)

11 0 (omitted)

12 0 (omitted)
_cons -2108.257 786 .4368 —2.68 0.008 —3654.978 —561.5355
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Parallel-trends test (pretreatment time period)

HQ: Linear trends are parallel
F(1, 351) = 0.94
Prob > F = 0.3324
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