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14 Volkswagen Group | Auto & Truck Manufacturers $268.5B | $14.4B $425 B $126 B
21 Allianz Diversified Insurance $128.4B | $8.3B $979 B $82 B
26 Daimler Auto & Truck Manufacturers $1723B | $9.2B $229.5 B $103.3 B
45 BMW Group Auto & Truck Manufacturers $106.6B | $7.7B $187.3 B $81.4B
54 | Siemens %:ﬁgi;’:r‘;gs‘;ls §974B| $67B| SI316B| $97.7B
70 Deutsche Telekom Telecommunications services $83.1B| $39B $156.5B $85 B
71 BASF Diversified Chemicals $98.6B | $6.8B $90.2 B $93.5B
101 Munich Re Diversified Insurance $77B | $42B $323.9B $38.2 B
108 Bayer Diversified Chemicals $56B | $45B $85 B $126.4 B
114 Deutsche Bank Banks $564B | $22B | $2,067.6 B $49.7 B
190 SAP Software & computer services $23.3B | $43B $46.6 B $90.2 B
195 Deutsche Post Industrial transportation $75.1B | $2.7B $452 B $38.8B
213 Continental Automobiles & parts $458B | $3.2B $36.6 B $479B
242 RWE Group Electric Utilities $61.8B | $23B $108.9B $16 B
283 | Fresenius iiif;’are equipment & $308B | $14B| $483B| $328B
294 Linde Chemicals $22.6B | $1.5B $44 B $38.9B
314 Henkel Chemicals $21.8B | $22B $254B $49.2 B
344 Merck Pharmaceuticals $153B | $1.5B $32.1B $50.7B
444 Talanx Diversified Insurance $37.7B | $988 M $173.8 B $8.3B
468 E.ON Gas, water & multiutilities $148B | $-42B $152.1 B $30.3B

VYW




D)

o9 S 0 el o Cellad aie o9 Sgs <hls SULII 3
AR
525 gﬁ;ﬂnm"p Conglomerates $56 B | $431 M $442B | $154B
529 Commerzbank Regional Banks $22.7B | $350M $686 B $16.4 B
573 HeidelbergCement Construction Materials $16.7B | $644 M $34B $152B
Top of Form
604 Evonik specialty chemicals Bottom of $17.1B | $752M $20.2B $174B
Form
668 Deutsche Boerse Investment Services $32B $IB $261.3 B $16.3B
684 Adidas Apparel/Accessories $19.5B | $650 M $15B $17.1 B
695 E(())rlii(igz Automobil Auto & Truck Manufacturers undefined $4 B $36.9B $153B
727 Metro Group Department Stores $83.1B | $106 M $38.3B $11.7B
863 EZ?X'Energ‘e Electric Utilities $27.9 B “ii $47.6 B $7.8B
926 Beiersdorf Household/Personal Care $83B | §702 M $7.7B $22.4B
932 Deutsche Lufthansa | Airline $39.8B | $73M $37B $6.5B
988 TUI Business & Personal Services $25B | $135 M $159B $10.6 B
1078 | W&W-Wiistenrot Investment Services $9.1B | $313 M $96.9 B $1.8B
1125 iféii‘:;ogies Semiconductors $5.9B | $775M $7.5B| $139B
1168 | Brenntag Specialized Chemicals $13.3B | $450 M $7.5B $9.6 B
1179 gﬁiﬁ?ﬁe’z“m“gto“ Holding company, real estate $2.1B | $534 M $17.9B| $12.1B
1264 | Deutsche Wohnen Real estate $1.1B| $1.1B $13.9B $7.7B
1325 | Niirnberger Diversified Insurance $82B | $§144 M $37.7B $1B
1360 | Aareal Bank Thrifts & Mortgage Finance $1.7B | $420 M $60 B $2.6 B
1478 | GEA Group Conglomerates $6B | $451 M $7.1 B $9.5B
1583 United Internet Telecommunications services $4.1B | $593 M $4.6 B $9.7B
1654 i};’;‘;bensaﬂ Broadcasting & Cable $3.8B | $466 M $4.8 B $11B
1663 | Rhoen-Klinikum Healthcare Services $2B| $1.6B $43B $1.9B
1678 | BayWa Specialty Stores $20.7B | $93M $72B $1.4B
1692 | Axel Springer Printing & Publishing $4B| $1.1B $6.8 B $6 B
1717 | K+S Diversified Chemicals $5.1B | $505 M $9.9B $6.5B
1744 | Salzgitter Iron & Steel $12B | $-46 M $10.8 B $1.6 B
1818 | Aurubis Diversified Metals & Mining $14.8B | $159 M $4.8 B $2.6 B
1865 | Hugo Boss Apparel/Footwear Retail $34B | $442 M $2.1B $8.7B
1905 Studzucker Food Processing $9.3B | $-13 M $10.8B $2.6B
1916 | IKB Deutsche Regional Banks $674 M | $132 M $30.3 B $572 M
1930 | DVB Bank Regional Banks $1.4B | $S117M $29.7B $1.3B
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GERMANY HIGHLIGHTS

e Since the 2008 economic crisis, Germany has one of the strongest employment
performances in the OECD, generating jobs in almost every sector of the economy, and
for almost every category of worker. Employment was supported by strong demand for
German exports, including from Asia.

e Germany has experienced strong growth in business R&D over the past decade, despite
the absence of tax incentives for R&D, instruments that are widely used in other EU
countries. This strong R&D investment, together with other investments, in knowledge-
based assets, has contributed to a very strong bundle of intellectual property rights,
including patents, designs and trademarks. Germany is to world's largest applicant of
design rights in the transport sector.

e Germany trails leading OECD countries in the impact of its scientific research. It has a
low rate of international mobility of researchers, compared with other large EU
countries, such as France and the United Kingdom.

e Germany in the world's fourth largest producer of manufactured goods in gross terms.
Along with the United States and China, it is one of the three top exporters of
manufactures in both gross and value added terms. Services account for about 50% of

the value of Germany's exports.
Source: OECD Science, Technology and Industry Scoreboard 2013, Germany Highlights
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9 [Coffee Green | 348584 | 32 | 1579457 | 9 | 4531 | 5 |
13 [Wine | 412828 | 26 | 1352461 | 13 | 3276 | 6 |
Meat-Cattle Boneless (Beef & Veal) | 134468 | 69 | 994851 | 19 | 7398 | 9 |

Source: faostat.fao.org
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Countr MW %SHARE
PR China 23,351 45.2
Germany 5,279 10.2
USA 4,854 9.4
Brazil 2,472 4.8
India 2,315 4.5
Canada 1,871 3.6
United Kingdom 1,736 3.4
Sweden 1,050 2.0
France 1,042 2.0
Turkey 804 1.6
Rest of the world 6,702 13.0
Total TOP 10 44,775 87
World Total 51,477 100

Source: GWEC

Countr
PR China
USA
Germany
Spain
India
United
Kingdom
Canada
France
Italy
Brazil
Rest of the
world
Total TOP 10
World Total

MW
114,763
65,879
39,165
22,987
22,465

12,440

9,694
9,285
8,663
5,939

58,275

311,279
369,553

R\ w%.o

%SHARE
31.0
17.8
10.6

6.2
6.1

3.4

15.8

84.2
100
Source: GWEC
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Key indicators, 2014
Population (millions) ....
GDP (usS$ billions) ...
GDP per Capita (USS) ... 47,590
GDP (PPP) as share (%) of world total . ..3.45

Global Competitiveness Index

GCl 2015-2016
GCl 2014-2015 (out of144) .
GCl 2013-2014 (out of 148) ....
GCl 2012-2013 (out of144)

Basic requirements (20.0%) ........ccooueeueeriremenineeenerenisnens

1st pillar: Institutions
2nd pillar: Infrastructure .
3rd pillar: Macroeconomic environment ...
4th pillar: Health and primary education ..

Efficiency enhancers (50.05)
5Sth pillar: Higher education and training
6th pillar: Goods market efficiency .....
7th pillar: Labor market efficiency ...
8th pillar: Financial market development ..
9th pillar: Technological readiness .............

10th pillar: Market Size ......c.cveeveveeineeiieneres e

Innovation and sophistication factors (30.05) .
11th pillar: Business sophistication

12th pillar: INNOVAtION ...

Rank Score
(out of 140) (1-7)

LA ... 5.5
...5.5
... 5.5
.55

The most problematic factors for doing business

Complexity of tax regulation
Inefficient government bureaucracy ...
Tax rates
Restrictive labor regulation ...
Access to financing
Inadequately educated work force ..
Insufficient capacity to innovate ..
Poor work ethic in labor force
Inadequate supply of infrastructure ...
Forging currency regulations
Policy instability .
Corruption .......
Crime and theft ..
Poor public health .
Inflation ....
Government instability / coups .
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Rank Score
(out of 140) (1-7)

Network Readiness Index 2015 ..........
Network Readiness Index 2014 (out of 148) .......ccccecveenee

Network Readiness Index 2013 (out of 144)
A. Environment subindex .........c........

@

L IMPACt SUDINAEX ..t

1st pillar: Political and regulatory environment .............
2nd pillar: Business and innovation environment ..........

. Readiness SUDINAEX ....ccvvveueirinciceneriiienenceeeeenne

3rd pillar: infrastructure ..
4th pillar: Affordability ....
S5th pillar: SKillS ......eoeeverireeie et
Usage subindex .......c.ccovevevreenee
6th pillar: Individual usage ...

7th pillar: Business usage .....
8th pillar: Government usage...

9th pillar: ECONOMIC IMPACES ......coveiriceeieiieee s
10th pillar: Social impact ............

Source: World Economic Forum

Yo w%a

(C1P: Competitive Industrial Performance Index) sxuwe (i Cold, Hadli

Ood Mollom g (B claylil 3 Lsyeas GRlE 6l baysisS Gy I cul ©)le gio gy i)
Jole b (pdin (Sl Sl oS julr (698 @ 9 VL 0938105 b placdld 5 gaio laice dnwy
Wl jdS ja il Olplo CutS (ud gz (ST e Olylo dliw wsiio 034381 45| il )
0adld Cul 0ad S5 Lo iy b (ol (xie )5 52 58S pa B 5 e Cuxlio 0393313 )

ol Cato isu pbiculy il s G dae a4 dn e a5 ibe SO U Hho o (o3ds ode] Cands

Cwl Vo 994’;5

YoOY - V48 e g mdy coldy padls
Jlw 3 4,
149e 1496 Yoo Yeoo Yoo | YOV

on

CIP Index 2012 oS




Source: Competitive Industrial Performance Report 2014, UNIDO



™ w%u

(RCA) o0 JIST o o oy L
ol oss a3l L Slplo cla il obs)l jekate 4 b yguiS 4 K8 (gl od HISS] s Cojo aSli
S 3 fissgn GV sl e habo 5L o 3 e @l Lo sy 4 pals o
Sled sl S5l 5550 551 g Canl (el Caze pas o Gl 0,5 )8 S U jho alol 5 STRCA
sdimd Ui loj Jgb o pasls cpl (il o)y canl (X) YI Slplo ,o oas HSE1 wd Cuje 939
20zl 1, g cnlin (slacn  slox] (slialy 5 ol dilaio o b g sl g 1o VI (o b5, Cunyn S0
SleMbl was 505 b 6yl cla fuwily lsleds 4 xaly (asli cpl 34d 0 (AU sdal iw slacs s
b Vb 4olsgd ol &8 395 00 oS el cbils oo RCA clasedie 48 ol oS S o 41,) (s hho
Gyt e b ST RCA jasli. 5,8 plowl bl e canio 31 & ¥ske 4l 1K sl assly 15,08,
cuslio @l sl (Jg 0395 Jghite Ll @)l M3 &5 |y SV gamo Sl oo d9ib 035 (30055 Y guaa (51

RS R TSPV VY

oWl asluo Cladgs 1 sud ST o Sy o (ad Ll

I

- 07 Lé”?)‘gl?u&"‘"‘ )|)A| ¢)J9,wol§ -.¥

Ay ies plo V¥
uL\Jy )§;.> AFRYA LsJLAw Jl}n

Source: European competitiveness report 2014

¥y



1 H
1 Akl AaE t—r———r— e § 1 1
] MUsiila A P ————— )

VF - ol bl ol vaie

YoVE Jlo— olodl 45 (6,5wid,5 g yhw (g3l il 51

Source: Incoming-Tourist Germany 2014- GNTB
Yy

1
#1% |



Yoy Jlo pd oLl jouiS J&5 5 Joo (gl 8 1l dlans

JE g Jo

LT

o S8
(¢35

9 Jo>

095%)

4y

Ya Cowgn

VerYa

VoYY £TA

Y101

Yooo

va | ar

A EREZ

YoAYA

AMY-£

Source: EU transport in figure 2014, European commission

JBgJes  Jhgdes ol JEgJes
L

(9292 098k0) Y0 Y Jlw ;3 (ylall youisS S5 9 Jo Jlo y93 5

(&30 0292°)

dibs | i,

J& g Joo
ARE1ES

Yy ey

YVEA

Y249 | YYYAA YAAMA YveA YooY
Source: EU transport in figure 2012, European commission
YoV € Jlo )l Juad = WY aIBU 59 o 32 WYIS JS oo 13 551 o2yl 50 0
2011 2012 2013 2014 2014
Q4 Q4 Q4 Ql Q2 (OK] Q4
Gross Growth ?artoem:;t:
weight of rate on came Annual
Gross Weight of Goods (in Mio tones) goods previous growth
o quarter of
(in Mio quarter ) rate (%)
tones) (%) previous
year (%)
Rotterdam (NL) 96.0 101.0 101.9 103.9 106.1 106.6 105.0 -1.5 +3.0 +1.6
Antwerpen (BE) 40.2 40.9 43.3 43.9 45.2 45.4 45.9 +1.0 +6.0 +4.9
Hamburg (DE) 29.1 28.4 30.8 30.8 2.3 32.1 30.8 -4.1 +0.6 +4.5
Amsterdam (NL) 233 231 227 257 255 219 24.0 +10.0 +6.0 +4.2
Marseille (FR) 20.8 20.3 18.4 17.9 18.4 19.4 18.8 -2.7 +2.3 -2.4
Source: Eurostat
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2011 2012 2013 2014 2014
Q4 Q4 Q4 Ql Q2 Q3 Q4

Gross Growth Growth
. rate on

weight of rate on came Annual

Gross Weight of Goods (in Mio tones) goods previous growth

e quarter of

(in Mio quarter ) rate (%)
tones) (%) previous
year (%)

Rotterdam (NL) 19.3 17.8 233 209 212 195 19.8 +1.2 -15.2 -2.9

Riga (LV) 5.2 5.4 5.5 5.0 5.8 5.8 6.3 +7.6 +14.5 +10.8

Source: Eurostat
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2011 2012 2013 2014 2014
Q4 Q4 Q4 Q1 Q2 Q3 Q4
Gross Growth f;;W;:
weight of rate on same Annual
Gross Weight of Goods (in Mio tones) goods previous growth
S quarter of
(in Mio quarter A rate (%)
tones) (%) previous
year (%)
Rotterdam (NL) 228 248 237 248 275 281 27.2 -3.2 +14.8 +8.9

Hamburg (DE) 186 175 191 200 213 20.9 19.2 -8.3 +0.3 +6.5

Algeciras (ES) 135 106 115 116 11.8 10.7 11.2 +4.7 -3.2 +2.5

Source: Eurostat
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B2C market Online buyers

o 2013 As a share of | Number ::\ s;nnzu::ar
(S billions) B2B (%) millions
buyer
China 301 18.5 271 1111 Ministry of Commerce
United States 263 4.7 133 1975 Bureau of Census
Japan 119 53 55 2171 Ministry of Economy, Trade and Industry
Germany 52 45’ 33 1593 Federal Ministry for Economic Affairs and
Industry
United Kingdom 144 5.2 30 4874 Interactive Media in Retail
Russian Federation 13 14 20 662 Ecommerce Europe
Republic of Korea 22 2.2 19 1195 KORSTAT

Federation du E-commerce et de la Vente

France 68 12 18 3688 a Distance (Fevad)

Brazil 14 14 1045 Assocna.cao Brasileira de Comercio
Eletronico

Canada 19" 11.9 13 1446 Statistics Canada

Top ten total 1016 8.1 605 1679

Estimates of global B2C

sales in 2013 1233 N/A eMarketer

Source: UNCTAD, based on sources
cities in the table. 2012
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Source: http://www.gtai.de/GTAI/Navigation/EN/Invest/Industries/Mobility/aerospace.html
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Country Industry Rank \ Talent Rank Cost Rank Overall Rank

Netherlnds

e

Brazil 10 43 53 44
Source: PricewaterhouseCoopers 12/2013
http://www.gtai.de/GTAI/Navigation/EN/Invest/Industries/Mobility/aerospace.html
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Rank by Largest FT Global
y g Market value $m

by_Mgrke_t 500 2015 - Company (as of Mar, 2015) Sector
Capitalization Rank

Volkswagen 124,335.3 Automobiles & parts

5 |90 [Seme | 90195 | Goneralindustrials
“ Deutsche Telekom 83,314.0 Mobile telecommunications

9 | W6 [Afam | 794178 | Noofemwamce

Source: Financial Times FT Global 500 2015 list
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