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REGIONAL ECONOMIC OUTLOOK, OCTOBER 2021

GROWTH PROJECTIONS

MIDDLE EAST AND CAUCASUS AND
NORTH AFRICA CENTRAL ASIA

4.1 4.1 4.3 41

2021 22022 2021 2022

IMF.org/MCD-REO
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REGIONAL ECONOMIC OUTLOOK, OCTOBER 2021

IMF SUPPORT TO THE REGION
5‘ $20 BILLION

NEW FINANCING SINCE 2020

$49.3 BILLION

SPECIAL DRAWING RIGHTS

AUGUST 2021 ALLOCATION

IMF.org/MCD-REO
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Figure 1. Uneven rebound/recovery growth
(Quarterly growth rates 2021 H1 vs 2020 for FDI, first three quarters for projects)

Low-income Middle-income High-income Industry Infrastructure
economies economies economies
(LDCs)
+117%
+32%
+30%
Greenfield project
- announcements
| <
rec International project
- finance deals
-13%

Source: UNCTAD, FDI/MNE database (www.unctad.org/fdistatistics) for FDI, information from the Financial Times Ltd, fDi Markets (www.fDimarkets.com) for
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Tabile 1. FIN infliows and cross-border MEAs, 2019-2020, and available partial data for 2021
(Billions: of dollarsy

Met cross-border M&A sakes

Partim-padr

Poartas- s

Regon | econonry 209 AT HT o fahe 2019 A 10105 promh rbe
. e
‘Wiorid 1481 S5T sz e 507 4TS 483 30
Mrica 4 W | 16 [ ] 3 -3 -
Morthern Alifca 14 w0 5 a 1 a -1
Swbs-Saiharan Mrca o M 18 = 5 3 -1 i
Americas £330 21 244 B 290 18 4 142
Lastirs Armerica ared She Caribibwenn 157 B85 Ta T 24 a8 Li] -1
Morthern Armerica I3 115 L) v 187 110 208 152
Heia 580 ST 2 -] B B2 55 =11
Central Aoy a i} 4 13 o a Li] 1667
Ezstern Asz =T i B3 | N 23 -5
South-Easterm Anca 181 138 ar 43 M -5 13 =
Siouern Aszs s M x =18 i M3 11 -44
W estern Asiay 85 @ 50 B3 2 X 35 51
Oceania 45 2N ] =ZT » 12 13 a5
Europe 41 S8 Hia (224 206 D 164 E ]
EU I T 140 303 167 2% 168 =1
Other Europe: 3 - T3 3 3 i =32
e rmrim 3
Demysinpesd ssoomom e T&3 G0 L= ] i) 435 340 407 o
Devsioping econom ies T2 @&ET 477 B B3 B4 56 =11
Low income 2 M 1" -5 o a -1 -
kicde income S5 M5 257 30 58 B8 15 =T
[Hiagih e 952 S3R SR 17 448 407 450 48
Sowrre UNCTAD, FDVIDE databers jwavs onciad ong/idstatistes for FH and oooes-bordar MEA datatiase fwew unclad ongfdistatistics] for MEAs.

Table 2. Announced greenfield projects and intemnational project finance deals, 2019-2020, and partial year data o
2021 (Numiber)
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Backlogs and bottlenecks: supply chain turmoil
Suppliers’ delivery times in the US and EU have slowed

considerably — a lower index reflects longer delivery times.
(Manufacturing PMI, suppliers’ delivery times)

‘ European Union . United States
60

50
40
30
20
10

o
2010 2011 2012 2013 2014 2015 2016 2017 2018 2012 2020 2021

Sources: IHS Markit.
Note: PMI=Purchasing Managers' Index. Readings above 50 indicate faster delivery times,
readings at 50 signal no change, and readings below 50 indicate slower.
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Latest World Economic Outlook
Growth Projections

PROJECTIONS

(real GDP, annual percent change) 2020 2021 2022

Emerging Market and Developing Economies

Emerging and Developing Asia -0.8 7.2 6.3
China 2.3 8.0 5.6
India -7.3 9.5 8.5
ASEAN-5 -3.4 2.9 5.8

Emerging and Developing Europe -2.0 6.0 3.6
Russia -3.0 4.7 2.9

Latin America and the Caribbean -7.0 6.3 3.0
Brazil -4.1 5.2 1.5
Mexico -8.3 6.2 4.0

Middle East and Central Asia -2.8 4.1 4.1
Saudi Arabia -4.1 2.8 4.8

Sub-Saharan Africa -1.7 3.7 3.8
Nigeria -1.8 2.6 2.7
South Africa -6.4 5.0 2.2

Memorandum

Emerging Market and Middle-Income Economies -2.3 6.7 5.1

Low-Income Developing Countries 0.1 3.0 53

Source: IMF, World Economic Outlook, October 2021

Note: For India, data and forecasts are presented on a fiscal year basis, with FY 2020/2021 starting in April 2020.
For the October 2021 WEO, India's growth projections are 8.3 percent in 2021 and 9.6 percent in 2022
based on calendar year.

INTERNATIONAL MONETARY FUND IMF.org
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Energy prices

USss$/mt

= Brent oil price = Natural gas (Asia) = Natural gas (Europe) == Coal

Jan Feb Mar Apr May Jun Jul Aug Sep Oct
2021

Note: Prices converted to US$/bbl using EIA conversion factors. Last observation is October 19, 2021.
Source: Bloomberg; World Bank

Oil Production
Percent change relative to January 2020

Il Non-OPEC+ [l OPEC [l Other OPEC+

Jan ‘20 Apr 20 Jul 20 Oct '20 Jan 21 Apr’21 Jul 21

Note: Shaded columns denote IEA forecasts.
Source: IEA, World Bank
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Agriculture price indexes, monthly
USS$ indexes, 2010 = 100

e Food = Beverages = Raw materials

Jan '18 Jan '19 Jan '20 Jan '21

Note: Last observation is September 2021.
Source: World Bank



