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Fail to Accomplish
China's imports from the U.S. have only reached 56% of frade deal target
W Cumulative purchases of manufactured goods B Agricultural goods ® Energy goods

5400 billion

Febh Apr Jun Aug Oct Dec Feb Apr  Jun Aug Oct Dec
2020 202

* 2year purchase target in US.-China " Phase Oneg’ trade deal

Source: Bloomberg calculations based on Chinese customs data
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The trade rebound is strong in all regions
Q3 2021 relative to Q3 2020 and Q3 2019

us 2020 vs2019

2020 2019
i we 1 22% 115%

e §20% T17%

w0 w20 = —== e 1 62% T27%
et 21% 8% me 118% T 15% L :
e 115% 112% :

ok ¥s 2020
Me T 28% 2%

exe 124% 125%

¥s2020  ws2019
MR 134% T18%
e T429% T19% N

¥s 2020 vs 2019

us 2020 vs 2019 MRt 31% §21% vs 2020 ¥s2019 b
e 150% 123% et a0% ¥22% e 118% 114% Ty
e T43% T26% - oe T47% §29% it B
The designations employed and the presantation of material on any map n this work do not imply the expression of '
any opinion whatsoever on the part of the United Naticns conceming the legal status of any counfry, temitory, =

city o area or of its authonties, or conceming the dalimitation of its frontiers or boundaries,

Source: UNCTAD estimates based on national statistics.
Note: Changes are year-over year, Data excludes infra-EU frade. Data does not include trade in services
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Higher hurdles

Asia’s nontariff trade barriers remain relatively elevated, with

little change in recent years.
(weighted average, 2019 GDP)

18
16
14
12
10

O N A O @

Sub-Saharan Africa

Asia and Pacific

Europe Middle East and Central Asia
—\Western Hemisphere
e —————
-*-\ W
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015

Source: Estefania-Flores, Furceri, Hannan, Ostry and Rose (2021).
Note: The nontariff barrier index is an empirical measure of official restrictions against

international flows of goods and services, and is constructed using data from the IMF's Annual
Report on Exchange Arrangements and Exchange Restrictions. It ranks from O to 20, with lower

levels indicating fewer trade restrictions.
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Figure 0.5 Since 1990, the global trade in data-driven services has grown
exponentially and now constitutes half of trade in services
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Services (US$, billions, current)
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B Computer, communications, and other services B Travel services
M Transport services M Other (unclassified) B IP traffic (right axis)

Source: WDR 2021 team calculations, based on World Bank, WITS (World Integrated Trade Solution) database, http://wits.worldbank.org/ WITS/. D:
http://bit.do/WDR2021-Fig-0_5.

Note: IP = Internet Protocol; PB = petabytes.
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