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Country 2019 2020 2021e 2022f 2023f
Azerbaijan 2.5 -4.3 5.0 3.1 2.7
Kazakhstan 4.5 -2.5 3.5 3.7 4.8

Armenia 7.6 -7.4 6.1 4.8 54

Russian Federation 2.0 -3.0 4.3 2.4 1.8
Turkey 0.9 1.8 9.5 2.0 3.0
Bahrain 2.1 -5.1 35 32 2.9

Iraq 6.0 -15.7 2.6 7.3 6.3

Kuwait -0.6 -8.9 2.0 5.3 3.0

Oman -0.8 -2.8 3.0 3.4 4.1

Qatar 0.8 -3.6 3.0 4.8 4.9

Saudi Arabia 0.3 -4.1 2.4 4.9 2.3

United Arab Emirates 34 -6.1 2.7 4.6 2.9
Afghanistan 39 -1.9

Pakistan 2.1 -0.5 3.5 3.4 4.0
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China's trade surplus (in billions of dollars)
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Source: China's General Administration of Customs, United Nations
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Figure 1: Voice Accountability Index and per capita GDP
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Notes: Voice Accountability Index, per capita GDP, and Natural resource revenues are measured in 2012
and obtained from the World Governance Indicators and World Development Indicators databases
(accessed October 20, 2021).
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While the global economy is recovering, it is expected to be
uneven

GDP growth (%)

B Low-income countries [lj High-income countries  BRICS [ World

2]

COVID-19 pandemic
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Source: Global Economic Prospects, June 2021
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During the COVID-19 pandemic, economic recovery has been
associated with trade recovery
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2020 quarterly exports merchandise growth rate

Source: The role of trade in developing_ocuntries’ road to recovery, World Bank and WTO
Mote: the GDP and exports merchandise growth rates are defined as the percentage change from Q2-

2020 to Q4-2020

Since the COVID-19 pandemic, energy prices and as a result
food prices have risen sharply

Nominal price indexes (actual and forecasts); 2018 (base year) = 100

== - Fertilizers

-8 - Energy

Sharp rise in prices since the COVID-19
pandemic

Source: World Bank Commedity Markets Qutlook
Mote: Data for 2021 and 2022 are forecasted.
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Map 1.3 | Main export products, 2020

Bl Au food items
Agricultural raw materials

Hl Fues
Hl Manuiactured goods
- Oves, metals, precious stones
and non-monetary gold
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How much energy does
China import from the Gulf?

Gulf countries’ share in China's energy imports, by percentage (2019)

UAE

SAUDI ARABIA N 1,9%
17,4%

KUWAIT
4,7%

@ Countries whose main energy
export is crude petroleum
QATAR

@& Countries whose main energy
27.7%

export is natural gas




