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DP Growth, 2009 Prices, % 6.9 8.4 6.1 3.3 7.5 3 0.9 1.4 11
GOP, at Current Prices, Billion TL 171 1,168 2,351 2,627| 3,134 3,759 4.313! 5,047| 7209
|GDP, at Current Prices, Billion $ 273 777.5| 867| 869 859 797 T60.4| 716.9) 802.7|
Population, Thousand People,

Mid-Year 64,729 73,723 78,741 79,815 80,8101 82,003 83,155 83,614 84,680
|GDP Per Capita, at Current

Prices, S 4,249 10,629| 11,085 10,964 10,696 9,793 9,208{ 8,597| 9,539|
Export (GTS*, F.0.B.), Billion $ . 8 151 148. 164.5( 177.2 180.8] 169.6 225.3)
Export (GTS*)/GDP,% L 4 17.4) 17.2| 19.1) 22.2] 23 .8 23.7| 28.1|
Import (GTS*, C.I.F.), Billion $ . B 213.6| 202.2 238.7] 231.2 210.3| 219.5 271.4)
Import(GTS*)/GDP, % L 4 24.6| 23.3) 27.8 29.0 27.7| 30.6 33.8
Export/Import Ratio (%, GTS*) g B 70.7| 73. 68.9) 76.5 77.3 83|
Travel Income, Billion $ 7.6| 22.6| 26.6| 18.7] 22.5 25.2] 29.4| 10.2| 20.8]
Foreign Direct Investment,

Billion $ 1 9.1 19.3 13.8) 11 12.5 9.6| 7.5 14.1
Current Account Balance/GDP, %| -3,6| 5.7 -3.2] -3.1| -4.8( 2.7 0.7] 5.0 -1.9
Labour Force Participation Rate, nI

Be 46.5] 51.3 52 52. 53.2] 53 49.3) 51.4
Unemployment Rate, % 11.1) 10.3 10.9) 10.9 11} 13.7] 13.2| 12.0
Employment Rate, % 41.3] 46| 46.3| 47.1 47.4 45.7] 42.8 45.2
CPI (2003=100), Annual

Wverage, % Increases 8.5 7.79| 7.8 11.1} 16.3 15.2| 12.25] 19.5(
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1- https://www.worldbank.org/en/country/turkey/overview
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June January-June
Million Dollars 2022 Change (%) 2021 2022 01!;;59

I- CURRENT ACCOUNT -1,189 -3,458] 190.8 -13,364 -32,444 142.8
A. BALANCE ON GOODS -1,632 -6,426| 293.8 -13,419 -40,962 205.3
B. BALANCE ON SERVICES 1,516 4,024 165.4 6,024 14,477 140.3
C. BALANCE ON PRIMARY INCOME -1,051 -946| -10.0 -6,688 -5,423 -18.9
-22 -110] 400.0 719 -536; -174.5

D. BALANCE ON SECONDARY INCOME
- CAPITAL ACCOUNT -1 0| -100.0 -19 -14 -26.3
- FINANCIAL ACCOUNT 2,155 526 -75.6 -6,550 -14,950, 128.2
Direct Investment -857 -950 10.9 -2,661 -2,945 10.7)
Net Acquisition of Financial Assets 222 751 238.3 1,855 2,507 35.1
Net Incurrence of Liabilities 1,079 1,701 57.6 4,516 5,452 20.7
Equity Capital 467 493 5.6 1,991 1,891 -5.0
Inflow 471 501 6.4 2,076 2,392 15.2
Outflow 4 B 100.0) 85 501 489.4
Other Capital (Net) 163 b4 -60.7| 309 76 -75.4
Real Estate (Net) 445 1,144 154.8 2,216 3,485 57.3
Portfolio Investment -3,032 1,578 -152.0 -1,952 11,403 -684.2
Other Investment -2,796 1,858 -166.5] -9,201 -11,060 20.2
Rezerve Assets 8,840 -1,960| -122.2] 7,264 -12,348 -270.0
V- NET ERRORS AND OMISSIONS 3,345 3,984 19.1 6,833 17,508 156.2
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1- Zakaria, F. (2008). The Post-American World. New York, NY: W. W. Norton & Company.
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MINISTRY OF TRADE

Exports by Regions

January — July
Million Dollar Share
nge o
Country Groups
European Union (EU-27)
1 i 6.988 7.351 39.7 5.2 50.858 60.753 42.1 1955
e Other European Countries
2319 2832 15.3 221 16471 18608 12.9 13.0
TR e e 544 818 44 504 4049 6026 42 488
North African Countries
829 980 33 18.2 7050 8700 6.0 234
South American Countries
274 303 16 10.7 2051 2041 14 -0.5
. North American Countries
3 America 1203 1449 7.8 205 8689 11162 14 28.5
Central America and Caraips
167 314 1.7 88.6 1.222 1.731 1.2 41.7
Other Asian Countries
4 IAsia 1288 1267 6.8 -1.6 9601 10065 7.0 4.8
Near and Middle Eastemn
2627 3134 16.9 19.3 20469 24470 17.0 19.5
5 ;uls":”a & New Australia and New Zealand
elan
84 77 0.4 1.5 598 621 0.4 3.8
6 Other Countri
Others Py 15 3 001 830 66 82 01 244
Total 16.337 18.529 100,0 13,4 1282123 144,260 100.0 19.1

Source: TURKSTAT

aS 5 O3y el 3 Ciliseo §blie o —F Jgoo

I Imports by Regions

July January - July
Million Dollar Share Chan Sh. Ch:
ge are ange
n l%' - - * (%l
Country Groups
E Unien (EU-27
1 e ) 6.455 7.251 24,9 12,3 49.157 53.039 25,7 7,9
Europe Other European Countries
3.531 6.849 23,5 94,0 24193 43906 713 81,5
. Other African Countries 154 239 0,8 55,2 1551 2035 1,0 31,2
G ks North African Countries
367 405 1,4 10,4 2616 3372 1,6 28,9
South American Countries
687 991 34 44,2 4199 6597 3,2 -11,9
. North American Countries
2} America 1002 1562 5,4 55,9 7488 9810 4,8 31,0
Central America and Caraips
75 133 0,5 76,8 628 749 04 19,4
Other Asian Countries
4 Insia 5593 7455 25,6 333 37383 51298 24,9 37,2
Near and Middle Eastern
927 1963 6,7 1118 8690 12783 6,2 47,1
5 ?”ls"zliﬂ & New Australia and New Zealand
elan
121 178 0,6 46,4 510 926 04 81,7
6  Others P 1755 2107 72 201 10303 21883 106 1124
Total 20.666 29.132 100 41,0 150.005 206.397 100 37,6

Source: TURKSTAT
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Breakdown of Foreign Investments by Country

2021 FDI 2022 FDI 2022 FDI
May January-May
(Million Dolar) (Million Dolar) (Million Dolar)

Countries

1 Netherlands 1.014] 78] 337
2 France 135] 60 99
3 Germany 466| 31 104
4 \Austria 103] 22 68
] Luxembourg 351 21 23
6 England 1.436) 15 59
7 United States of America 1.180| £l 77
8 Russian 3 10] 17|
9 [Taipei, Chinese 52| 10 23
10 Singapore 39 8 21
1" Israel 2 7 10|
12 United Arab Emirates 495 5 18]
13 Kuwait 61 5 20|
14 South Korea 345 9| 9
15 Switzerland 540 4 319
16 Denmark 3 3 7
i Malta 3 3 3|
18 lJapan 259 3 24
19 Spain 67| 2 9|
20 Hong Kong, China 71 2 g

LIST TOTAL

TOTAL

Source: CBRT

*Sorted by FDI in May 2022
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LIC OF TURKIYE

TRY OF TRADE Main Trade Partners
Leading Export Partners in 2021 (Share in Total Exports) Leading Import Partners in 2021 (Share in Total Imports)
ey I cina (-«
- m reia T s
onied kingiorn (T ¢ cermany (R :©
oy (D ; usa (Y <2
e S - - wy T
Leading Export Partners in July 2022 (Share in Total Leading Import Partners in July 2022 (Share in Total Imports)
Exports)
_ Russia _15'0
Germany 92

e [ -1
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Source: Ministry of Trade
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1- Balasubramanyam, V., & Togan, S. (2016). The Economy of Turkey since Liberalization. Basingstoke, NY: Springer.
2- https://www.trade.gov.tr/free-trade-agreements
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- Free Trade Agreements (FTA)

(*) Agreements that are in the approval process

Cawl 8,510 Jlo 3 3131 & log awliiiiilge Sliasl g1y LT L 4S5 4 sl ouiS—Y Jgio
FTA Countries (On-going Negotiations)
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1-https://www.invest.gov.tr/en/whyturkey/pages/fdi-in-turkey.aspx#:~:text=The%20majority%200f%20FDI1%20inflows,been%20
noticeably%200n%20the%?20rise.&text=As%200f%20end%2D2020%2C%20the,up%20from%205%2C600%20in%202002.
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Others: 8.0 %

\‘ Finance: 33.0 %

Manufacturing: 24.0 %

Construction: 3.0 ¢

Transport & Storage: 5.0 %

Wholesale & Retail Trade: 7.0 %

ICT Services: 9.0 %

Energy: 11.0 %

1-https://www.invest.gov.tr/en/whyturkey/pages/fdi-in-turkey.aspx#:~:text=The%20majority%200f%20FDI1%20inflows,been%20
noticeably%200n%20the%?20rise.&text=As%200f%20end%2D2020%2C%20the,up%20from%205%2C600%20in%202002.
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Netherlands: 15.9 %

Others: 19.5 %

USA: 7.8 %
Greece: 4.1 %
Azerbaijan: 4.3 %
UK: 7.0 %
France: 4.6 %
Gulf: 7.0 %

Belgium: 5.3 %

Spain: 5.8 % Austria: 6.4 %

Luxembourg: 6.0 % Germany: 6.2 %
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1-https://www.invest.gov.tr/en/whyturkey/pages/fdi-in-turkey.aspx#:~:text=The%20majority%200f%20FDI1%20inflows,been%20
noticeably%200n%20the%?20rise.&text=As%200f%20end%2D2020%2C%20the,up%20from%205%2C600%20in%202002.
2- https://investmentpolicy.unctad.org/international-investment-agreements/countries/2 14/turkey
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2- https://www.dailysabah.com/business/economy/new-strategy-to-boost-turkish-exports-in-remote-markets-erdogan
3- https://www.dailysabah.com/business/economy/turkeys-share-in-global-exports-tops- 1 -for-first-time
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