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' no policy surprise

" credibility of announcements

" information and participation

* Aymo Brunetti, Gregory Kisunko, and Beatrice Weder, Credibility of Rules and Economic Growth: Evidence
from a Worldwide Survey of the Private Sector (working paper), World Bank, (yaav)

°* Aymo Brunetti, Gregory Kisunko, and Beatrice Weder, Credibility of Rules and Economic Growth: Evidence
from a Worldwide Survey of the Private Sector, World Bank, (ya34)
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' objective

" subjective

" objective & subjective
* objective variable

° subjective variable
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' Ease of doing business

" Starting a business

" Dealing with construction permits
* Getting electricity

° Registering property

* Getting Credit
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' Protecting investors

" Paying taxes

" Trading Across Borders
* Enforcing Contracts

° Resolving insolvency
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Mog(ab), | Alog{ecr), | Alog(dy), | Alog(em), | Alog(fa), | Alog(fk).
I 51 >, | 197107182 | 11/97676 | -2/044336 | 4/553267 | -30/322868 | -26/899991
L) 0/19117 0/031929 | 0/024346 | -0/026674 | -0/473266 | -0/555117
log(ah),_, 0/498 41432 0/164 -0/776 16/19 13/968
log(cr),_, -1/416 -1/345 0/038 -0/073 0/014 0/316
log(dy),-, -0/184 -1/09 -0/368 0/789 -5/034 -3/395
log(em),_, | -0/40618 | -0/916741 | 0/337306 | -0/56031 | -0/804876 | -1/606223
log(fa),., | -0/2381604 | -0/2246626 | 0/0383268 | -0/0714562 | 0/132744 | 0/0760856
log(fk),_, 0/55063 0/674759 | 0/008286 | -0/032384 | 0/678574 0/425623
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Alog(cr),_, 0/021 0/393 0/104 0/069 -1/019 -1/214
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s 51 2,2 L) log(em). | log(fa). | log(fk).
log(ab), -0/685 -0/063 -0/378 -0/0218 0/027
to el -2/061 -37/435 -15/265 -26/733 3/244
leg(er), -14/226 -0/143 0/291 0/173 -0/373
tesll ~14/352 -28/513 3/941 7/109 -15/259
log(dy), 3/781 -0/109 -1/055 -0/096 -0/049
tesll 3/132 -17/81 -11/75 -3/241 -1/633
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Mog{gh), Mog(tr), Mog{fb), Mog{ex),
s 31 2,8 15/293292 66/458868 15/434244 -10/324734
L, 0/192262 0/835498 0/194034 -0/129799
log(gh),_, -0/434 -1/886 -0/438 0/293
log(tr),—, -0/435736 -1/893544 -0/439752 0/294172
10g(rb),—, -0/357616 -1/554064 -0/360912 0/241432
log(ex,_, -0/75733 -3/29107 -0/76431 0/511285
Alog(gh),—, -0/415 0/072 -0/732 0/213
Mog(tr),—, 0/069 0/487 -0/171 0/061
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